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INDEFENDENT AUDITORS REPORT

To the Members of MR Real Estaile Private Limited
Report on the Financial Sintemenis
Ohpimion

We have audited the sccompanying financial statements of MR Real Estate Private Limited {“the
Company™), which comprise the Balance Sheet as at 31% March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the period ended on that date and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™),

In our opinion and o the best of our information and according to the explanations given to us, the sforesaid
financial statements give the infarmation required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and pive & true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, its loss, its cash flows and the changes in equity for the period then ended,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs)
apecified under section 143( 10) of the Companies Act, 2013, Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAL) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the nudit evidence we have obtained is sufficient and
appropriate o provide a basis for our audit opinion on the Minancial statements.

Key Audit Matters

F.ey audit matters are those matters that, in our professional judgement, were of most significance in our
audit of Financial stalements of the current period. These matters were addressed in the context of our
audit of the financial statements as o whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters, We have determined that there are no key audit matters to be
communicated in our report.

Oiher Information

The Company’s Managemenl and Board of [Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion  and
analysis, Board's Report including Annexwres to Board's Report, Business Responsibility Report,
Corporate Governance and Sharcholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does nol cover the other information and we do not express any
form of assurance conclusion thereon

In comnection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, conskler. whether the other information is materinlly inconsistent with the financial
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statements, or our knowledge obtained during the course of our audit or otherwise appears 1w be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misststement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section | 34(5)
ol the Companies Act. 2013 {“the Act™) with respect 1o the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in aceordance with the Ind AS and accounting principles generally accepted in India.

This responsibility also incledes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the sccounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company's ability o continue as a going concern, disclosing. as applicable, matters related 1o going concern
and using the going concen busis of aceounting unless the Board of Directors either intends to liquidate the
Company or Lo cease operations, or has no realistic alternative but to do s0.

The Board of Directors are responsible for overseeing the company's financial reporting process.
Auditor’s Responsibility for the Aoadit of the Financial Statements

Olur objectives are to obtain reasonable assurange about whether the financial siatements as a whole are free
from material misstatement, whether due to fraud or error, and Lo issue an suditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the hasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentily and assess the risks of material misstatement of the financial statements, whether due o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting n material misstatement resubting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Ubtain an understanding of intemal Gnancial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropristencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Company’s ahility to confinue as a going concem.
I we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
repon to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify cur opinion, Cur conglusions are bised on the audit evidence obtained up o the date of our
auditor’s reporl. However, Ruture events or conditions may cause the Company to cease to continue
45 8 OING COMCErn.

+  Evaluate the overall presentation, structure and content of the financial stntements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a4 manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in ageregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be infleenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear an our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govermance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
nudit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremvely rare circumstances, we determine that & matter should not
he communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benelits of such communication,

Heport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™), issued by the Central
Ciovernment of India in terms of section 143(11) of the Act, we give in the *Annexure 1™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

2. We have sought and obtained all the information and explanations which to the best of our
knewledpe and belief were necessary for the purposes of our audit,

b, In our opinion. proper books of account as redquired by law have been kept by the Company 5o far s
it appears from our examination of those books,

c.  The Balance Sheet, the Statement of Profit and Loss. the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

d. In our opinion, the aforessid fnancial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

e, -Onthe basis of the written representations received from the directors as on 319 March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31" March 2022 from
being appointed as a director in terms of Section 1642 of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the cperating effectiveness of such controls, refer 1o our separate report in “Annexure-




™. Our report expresses an unmodified opinion on the adequacy and operating effectivencss of the
Lompany s internal fnancial controls over financial reporting.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. according to the mformation and
explanations given (o us, the Company has not paid any managerial remuneration during the period,

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
onr information and according to the explanations given to us:

i. There are no pending litigations requiring disclosure of jis impact on its financial position in its
financial statements,

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

ili.  There are no amounts, required to be transferred, 1o the investor Education and Protection Fund
by the Company.

iv, {a) The Management has represented that, to the best of its knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) . in¢luding
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any mamner whatsoever by or oo behall’ of the Company
{(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
(b} The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or investin other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused vs io believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

For B S I & Co,
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Annexure [ o Independent Auditors’ Report

{Referred to in paragraph | wnder the heading “Report on other Legal and Regulatory
Requirements™ section of our report to the members of MR Real Estate Private Limited of even date),

iii.

v,

Wi

vii.

vili

(a)} The Company does not have any Property. Plant and Equipment and Intangible Asses,
Therefore, reporting under ¢lauses 3(i) (a), (b), (¢) and 3{i) {d} of the Order is not applicable 1o the
Company.

(e} Based on the information and explanations furnished to us, no proceedings have been initiared
on (or) are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore the
question of sur commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

() The Company does not hold any Inventory, Therefore, reporting under clavses 3(ii) of the Order
is not applicable to the Company.

(b) Druring the period, the Company has not been sanctioned any working capital limits from banks
or financial institutions fon the basis of security of current nssers] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arisze.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties during the period. Therefore,
reporting under clawses 3{iii) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, puarantees and securities granted during the period in respect of which provisions of
section 185 and 186 of the Companies Act, 2011 are applicable,

The Company has not acoepted any deposits from the public. Therefore, reporting under clause 3{v)
of the Order is not applicable to the Company,

The Central Government has not preseribed maintenance of cost records under sub-section (1) of
section |48 of the Companies Act, 201 3. Therefore, reporting under clause 3{vi} of the Order is not
applicable to the Company.

{a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provident fund, employees’ state  insurnnce. income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues have
generally been regularly deposited during the period by the company with the appropriate
authorities. There are no arvears of outstanding statutory dues as at the last day of the financial
peniod concerned, for a period of more than six months from the date they became payable.

(b} There are no material statutory dues which have not been deposited with the appropriate
authorities on aceount of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not summendered or disclosed any transaction, previcusly
unrecorded in the books of account, in the  tax assessments under the Income Tax Act, 1961, as
income during the period. Accordingly, the requirement to report on clause Hviti) of the Order is
not applicable ta the Company,
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(a) As the company does not have any loans or other borrowings from any lender at the balance
sheet date. the reporting under clause 3(ix)(n) of the Order is not HP‘F!ILH[‘I'lll‘ to v company,

(b} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)bp of the Order is not
applicable to the Company.

() The Company has not obtained any term loan. Therefore, reporting under clanse 3(ixic) of the
Chrder is not applicable w the Company.

(d) The Company has not raised any fund, Therefore, reporting under clause 3(ix)(d) of the Order
i= not applicable to the Company,

{e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiarics, associates or joint ventures. Therefore, reporting under clanse 3(ix)e)
of the Order is not applicable to the Company.

(f) The Company has not raised loans during the period on the pledge of securities held in its
subsidiaries. joint ventures or associate companies. Therefore, reporting under clause 3(ix X of the
Dirder is nod applicable 1o the Company,

(#) The Company has not raised any money during the period by way of initial public offer or further
public offer {including debt instruments) during the pericd. Hence, the requirement o report on
clause 3{x)a) of the Order is not applicable to the Company,

(b} The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the period. Hence, the requirement to report on
clause 3{(x¥b)of the Order is not applicable to the Company.

{a) Mo fraud by the Company or no fraud on the Company has been noticed or reported during the
period,

ib) During the period, no report under section 143(12) of the Companies Act, 2013 has been filed in
form ADT-4 Accordingly, the reporting under clanse 3(xi)(h) of the Order is not applicable to the
company,

() As represented to us by the management, thére are no whistle blower complainis received by the
Company during the period.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 201 3. Therefore,
the requirement to report on clavses Mxii) (akib) and (2} of the Order is not applicable to the
Company,

According 1o the information and explanations given 1o us, the Company has oot entered into
transaction with related parties. Accordingly. the reporting under Clause 3(xiii) of the Order is not
applicable to Company,

According to the infermation and explenations given to us Company's size and nature of business
does not reguire internal andit system. Accordingly, the reporting under Clause 3{xiv) of the Order
is not applicable to the Company.
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According 1o the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transections with directors or
persans connected with him. Acoondmgly, the reporting under Clause 3xv) of the Order is not
applicable.

{a} According 1o information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (non-hanking financial/housing finance ), activities during the
period. Accordingly reporting under clause 3(xvijb) of the Order is not applicable to the Company,

() The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under cluuse 3{xviNe) of the Order is not
applicable to the Company.

{d} The Growp do not have more than one Core Investment Company as a part of the Group.
The Company has incurred cash losses of Rs. 288.26 hundreds in the financial period.

There has been no resignation of the statutory auditors during the pericd and accordingly the
reporting under clawse 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payvment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its: liabilities existing at the date of the balance sheet as and when they fall due within a period of
one vear from the bolance sheet date.

The Company is not required to contribule any amount towards Corporate Social Responsibility
(C5R). Accordingly, reporting under Clause 3(xx)(a) & (b) of the Order are not applicable.

ForB5S D & Co,

Membership No. 087919

UDIN: I2087919ANJINAY 7066

Place: Mew Delhi
Date: 26™ May 2022



Annexure [1 to Independent Auditors' Report

{Referred to in paragreaph 2(f) under ‘Report on Other Legal and Regulatory Requirements® section
of our report (o the Members of MR Real Estate Private Limited of even date)

Heport on the Internal Financial Controls ander Clapse (i) of Sub-section 3 of Section 143 of the
Companics Act, 2013 (“the Act™)

We have andited the internal financial controls over financial reporting of MR Real Estate Private Limited
{"the Company™) os at 31% March 2022 in conjunction with our audit of the Financial Statements of the
Company for the period ended on that date,

Managemeni's Responsibility for Internal Financial Controls

he Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criveria established by the Company considering the
essential components of internal control stated in the Guidance Mote on Audit of Intemal Financial Conirols
over Financial Reporting issued by the Institute of Charered Accountants of India {("ICAI) These
responsibilities imclude the design, implementation and maintenance of adequate intemnal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accurncy and completeness of the accounting records, and the tmely preparation of reliable
lnancial infermation, as required under the Act,

Auditors' Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on gur auwdit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note®) and the Standords on Auditing,
issed by ICAl and deemed to be prescribed under Section 143(10) of the A<t to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 10 obtain reasonable assurance
about whether adequate intermal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our gudit involves perfonming procedures to obtain audit evidence about the adequacy of the intemal
financial controls systemn over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that 8 material weakness exists, and testing and evaluating the
design and operating effectiveness ol internal control based on the assessed nisk. The procedures selected
depend on the auditor's judgement, including the nssessment of the risks of materinl misstatement of the
financial statements, whether due 1w fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting i a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted secounting principles. A Company’s internal
finaneial control over financial reporting includes those policies and procedures that:




(al Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asseéls of the company:

(5] Provide reasonable assurance that transactions are recorded as necessary 10 permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in aceordance with suthorizations of
management and directors of the company; and

{c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's nssets that could have a material effect on the financial
statemens.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intermal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
o frond may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to futwre years are subject o the risk that the internal financial control over financial
reporting may hecome inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Orpinion

In our opinion, to the best of our information and according 1o the explanations given to us, the Company
has, in all matenal respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31% March 2022, based
on the internal control over financial reporting criteria established by the Company censidering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls QOver
Financial Reporting issued by ICAL

FerBSD & Co.

Membership No. D791 9

UDIN: 220879 19ANINAY 7066

Flace: Mew Delhi
Date: 26" May 2022



MR REAL ESTATE PRIVATE LIMITED

Read, Office; 7, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate bdentity Number: URQO00DL2O2IPTLIAZTIT

Balance Sheet as at 31 March, 2022

[Rupees in Hundreds)

Particula : b
l - SatRNG 31 March, 2022
Current Asscts
a) Financial Assets
ijCash and Cash Equivalents 1 B20.55
B2D.59
TOTAL ASSETS BZ0.59
EQUITY AND LIABILITIES
Equity
#)Equity Share capital 2 1,000.00
b)ther Edquity [28B8.26)
F1l.74
Current Liabillties
a)Financial Liabilities
1} Grther Financial Liskilitins 3 108.85
10E. 85
TOTAL EQUITY AND LIABILITIES E20.59
Significant accounting policies A,

The note nos, 1-14 form an integral part of financial statements,

fs per our repart of aven date attached

For and on behalf of

For arnd on behalf of the Boarg of Directors

BSD& Co,
Chartered Accounbarnts-.
(TCAT Firm b0
Regh. Mo 0003125)
4 A 0 1\ )
| .:II -C:) _.I"I..’-"""L’ »__;_’:E
St s B \\251,,
= Saurav Kumar Vinay Kumar Teni
i Direcior] iDirector)
M.Mo. DB7519 DIN: 09184724 DIM; 09199632

Flace : Mew Deihl
Date ;: 26-May-2022



MR REAL ESTATE PRIVATE LIMITED
Regd. Office: 7, Local Shopping Centre, Kalkajl, New Delhi-110019
Corporate Identity Number: U70200DL2021PTC3IB2727

Statement of Profit and Loss for the period 24 June, 2021 to 31 March, 2022

_{Rupees in Hundrads)

For the Period from 24

Farticulars Note Mo. June; 2021 to
31 March, 2022

Ravenue
Other Income a
TOTAL INCOME -
Exponsas
Other Expenses 4 2BB.26
TOTAL EXPENSES 288,36
Profit/{Loss) Before Tax (288.256)
Tax expenss 5 =
Profit) (Loss) for the paried(A) (2BB,26)
Other comprehensive Income -
Tax on above items -
Total other comprehensive Income(B)
Total comprehensive Income for the period
{Comprising of profit /{loss) for the period and
other comprahansive Theome [ A+8) [288.26
Earmings per aguity share Basic & diluted
{Mominal Value of Equity Share Rs. 10/-) & (2.88)
Sigmificant accounting polkcies A,

Thae mobte nos. 1-14 form an integral part of financlal statements,

As per our repart of even date attached

For and on behalf of For and on behalf of the Board of Directors
BSD&Co,
Chartered A-n:nunt

(ICAI Firm Regn,#é dﬁ-u

B “_;J
QMM ",v'-.;;'h';:-l‘-'-” \‘[ﬂ;f

Sujata Eharrnn - il ..= Eaurav Kumar Vinay Kumar Teni
Partiver [Director) [ Crirector)
M.Mo. 087915 DIM: 09184724 BIN; 09199832

Place : Maw Dalk
Date : 26-May-2022




MR REAL ESTATE PRIVATE LIMITED
Regd. Office: 7, Local Skegssing Conlre, Kalkag, Maw Dalhi-11001%
Corporats [dentity Number: U0200002021PTCIBITEF

Sistamant of Changas in Eguity for the parked from 24 June, 2024 o 31 Mesdh, 3023

A Eguiy Shars Capital
Farticulers

Pk Rupets in Hundrede
Balance ms at the beginndng of the gerlod - =
T inoequky shars capnal oue to polar peiiod gisors 2 E
FaELTI0d Daleacn w4l Bho haginning of the perid . -
Chare) e in equity shirn capisl during the period a0 LoD o
Balance sg ot 31 Harch 1022 18,000 000
B, Oifir Equity

{Aupams in ||-|.-I'lﬂl"bld-]
Attribubstde o ovensds of HE Rosl Edmbe Privats Lieied
irescripliog —— -
Ratalped Earnings comprehensive Totsl Othar Egulty

Income
Belasco su wt Ehe boginning of ke gariod - ¥ .
Profeiiiess) far the pesad RRER2EY = [ERE.2 )
Othier Comprafanevs Ireoms i - .
Balincs as a1 11 March 1833 {280,246 - [2ad.p85
The nabes refernsd i above fonm an integral par af Ninancisl siatements.
A3 per pur audit report of geih Qe attached
For ared n pahall of Far and on Befaf of board of drechons
BSDACo. =
Chartsned Acoourdail™ [ i =
(CA1 Firm Reon, #o. Goazsasi-_ ",

gy 17 o T LF
' " W N 1 My
) Chpt w7
I .
fbd - I >
R Tt j' Samiray Kumsr Vinmy Kawvsr Tank

Fartre e g {Direciarg {Ddrdeter|
M_No. DAT9ES == I ERGERES W] MG a9 155637

Face: Mew Dethi
Dats : JE-May-3022



MR REAL ESTATE PRIVATE LIMITED
Regd, Office; 7, Lacad Shopping Centre, Kalke]l, Mew Gelhi-110019
Corporate [dentity Number; UY020000203 1PTCIAZT2T

Cash flow statement for the period 24 June, 2021 to 31 March, 2022

{Rapees In Hurdresds)

Seqnifcant acominting polickes [ refer note A)

For the Perlod fram
24 June, 2021 1o 31
Partlculars g
& Cash flow from oparating activities
Prafif[Loss) for the perod balere tas {ZEE.2E)
Operating profit befors working caplial changas (1)
Adjustmants for working capital
Currank Crther Financial Liabsilnas 10,85
108,85 |
Cagly (used [n}/generated from aparating activities (17941}
Direct taxes paid =
Fet cash {used in) / gonerated from operating
activities [ 1?!.-. l E
E. Cash flew from Investing activitkas o
€. Cosh flow from finimsing sctivities
Cardribution from sharehsldors 1, D G
et Caxh [used in)/ganarated from financing
activitiag 1, 0040.00
Wet {decrease) [ Increase in cash and cash
aquivalents (A+B+C) EF0,58
Opaning balance of cash and cash aguivalents &
Clasing Balance of cash and cash eguivalents 82059
(Rypees in Hundreds]
For the Paried fram
FOR THE PERIOD ENDED 24 Jume, 2021 k& 31
March, 2022
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash an hand E20. 5%
Cash and cash eguivalents at the end of the year EZ0.59
[Rupaes in Hundreds)
Far tha Pardod from
FOR THE PERIOD ENDED 4 Jursm; 20321 to 31
Harch, 2822
Cash and cash equivalents al (e end of the yOar a5 pr ahoee BI0.5
Cash and #s par bal ke 1} H.JTl, 548

Thas temmpanying nobes form an bnbergral part of standasons financial statemert

A per owr sudit repont of even dete sttached

For and on bebadf of
BS D& Co, o
n

Chartered hocount] E-.L-J ' 'T:“x{x

Al Firm TN TEE) '.*l

M.No. 083919 3

Place & Fewa Daihi
Datg ; F6-May-2022

For and on hahad! of the Pasrd of Cirectars

i :_ph-::' "

Fa ; Y

=
Saiiray Kumar Vinay Kurnar Tanl
[Drirector} [DHnector)
DEN: Q9184724 DIN: 09199652



MR REAL ESTATE PRIVATE LIMITED
Regd. tffice: 7, Local Shapping Centre, Katkaji, New Delhi-1 10015
Corparsbe 1deatity Numbesr: UR02000LI0218TCIREZ?

&, Significant accounting policies

1. Conporate Information

P Real Estate Privake Limited {"The Compary®) i5 a subsidiary compary of Oemaxe Limibed | Registered address of b
Comgany B8 7. Local Shopping Centre, Kalkaf, Sew Deifi-110019

The company ks into the Real Bstate Business.
& Slgnificant accounting palicies

1} Basis of preparalion of financial statements

The franclal staterrents of the Company héve been prepared n accordarce with the Companies (Indlan Accounting
Standarde) Fules 2005 {lrd AS') lssued by Ministry of Corporabe Afairs (MCAT. The Company has unifermly applad the
accauntire pplgies during the perod nresemied.,

i} Revenus recognition
Revermie is meesured at e fair vahee af the cormlderaton recelved or recolvabia for gocds supplied and sesdces rendenod,
el of returns and discownls 1o customers.
{#] Remal estate projacts
The tompany derves revanes Tram aecullon of neal estake projects. Rovermia Trorm Real Estste project s recogrésed in
accordance with Ind AS 115 which establishes a comprehensewe fromewank In Cetermining whather hew much and when
ravenue bt be recognised .

Rewenus from real estate projects s recognised upen transfer of control of promilsed Feal estata property Lo customer
at am arnaurd that reflects the consideration whash the company sspects to recetve Inoeschangs for sueh boaking,

i) Inventories
Lard is waloed at lowor of cost and nel reslisable walue. Cost is detormiingd en pverage method. Cost includes cost af
acquisiion ard #l related codls,

iw) Imipakrmant of Man Financial Assets
The Company assessed M asch balance sheet date whather thems is any indication that an asset may bBe irpaloed, 1 any

such Indation exnts, the Company estimatas the recoverable amount of the asset. B such recovorabbs ameunt af bhe seset
or the recoverable amount of the cash-generatig unf to which the asset helongs i5 |ess tham s £armdng dameunt, the
carrying amaunt is reduced to its retovenable ameunt. The reduction is breated a5 an imoalreent loss and B recognized in
thes siaterment of proft and loss

] Fimaneinl Instruments
a) Financial Asseis

Initial recognition and messurement
Financiad aseels are recopnssed when the Company Becomed b party Do the contractunl provigions of the finarcial instromsnt

afd are radsured inltally 2t fair value adjusted for transaction oosts,

Subseguent measurement
{1} Pinamcial instruments ot amortlsed cost - the finandal Instrumant 18 measured al the amortised cost IF both the folloving
conditions are met:

[a} The asset s held within & busness model whose objective is Lo hold 8ssets for collecting contraciual cash flows, and

(b} Contractunl terms of the siset ghes rise on specified dales to cash flows that ane solely payments of principal B
Imterest [SFPT) on the Prifdcipel amount outstanding.

After initial messurement, such finaniial assets are subsequantly meaasursd 3 GmbiTEed cost Using the sMective Inberast
rate [EIR) methodd.

Be-recognition of financial assets
A fnancial asset is primarily de-secognised when tha rights te recelve cash flows from the assot have expired ar the

Compary has transfersd (2 rights to reosee cash flows froen the saset,



B} Financial Habilities

Initial recognition and measurament
Al finaznciad lakiities are recogrised initiadly @ Fair value and transaction cost that are attributbie 1o the acguistion of the
NMnancial llabEkies are also adjualed. These liobilities are cassified as ampriissd cosl,

Subseguent mopsurcnent
Subsequent 1 initial recogrition, these iabilites are messured & amortsed cost using the effective interest method. These
Bahilities include borrowings and depazibs.

be-recognition of financial llabilities

A finandal lisbility 15 de-recognised when the pbligation wnder the labity s dischargad ar cance|lad ar sapined. When an
existing financlal lability = replaced by ancthar from the chims ender on substantialy dfferest torms, ar an 5e lerms of an
existing Babilty ane substantlally modifiod, sich an axchenge or medification is trented as the da-recagaitian of the original
liaklity and the fecoonition of & mew Eability, Tha difference in 1he respective carrdng amounts is reesgrimed in the
slxtmment of profit o less,

c}Impairmant of financial assets

The Company assesses on o forward looldng besis the oxpected oredil loises associated with its assets camed af ameetisad
most and FUOCT debd inerumsants. The impairmant mathodalagy Epplied depends on whether thare has Baars 8 significant
inCrease in credit risk. Mote 10 details how the Company determines whether there has been a significant Increase In cradit
ik

For trade receivabbes only, the Compeny appliss the smplified appeoach parimited by [nd AS 109 Finandal Instrimyests,
wabiich recuilres expected [ekime bosses to be recogrised from initial recogrition af the receivasies,

i) Falr valus measursmant

Fair walun & the price that would be rocahesd 60 628 8 asset or paid o transfer & Eebility = an orderly fransaction betwean
market participants &t the measarement date, The f6iF valie measurement is based an s presumption that the transaction
to sed the asset oF ransder the lizhilby talees place adher:

# In the principal maskas far the asset or kability, or
* In the sbe=nce of & prirgipal market, in the most advantagaous mackst for the asset or llabiliby,

The Tair value of an asset or & Babily is messuned using the assumptions that market participants would w0 whin pricing
e assel o liability, assuming [hat markel participarts act n thelr Soonnmic Best irteres

A lair value messurement of @ non-financial assel takes Into accoemt 3 market paricipant's shility to generate poonamis
Denedits by using tee gaset in its Rlghest and best use or by ssiling It to anathar markel partsipant that would use the asset
in It5 highest ard Best wse,

The company W valuation Lechriques that are apprapriate in (he drcumstances and far which gufficient date are svailable
to mezasire fair valkig, Maxlmicing the use of rebevant abservalde inpuls:

* Lewel 1- Quoted [uradjusted) market prices in active markets For [denticsl sseets or Qakdlities

* Level 3- Maluation fechniques for which the lowest ewel ingut that |5 significant to the fair valss messurement |5 frsctly or
Ingliriectly observabie

* Level 3- Valustion technkqses for which the |owest loved Ingul Ehat le sign#ficant to the fair value paasuremaat is
uribaervakds

For assets and liabilities that are recognized m the fnancial statéments on & recirring basiz, the Company determings
whither transfer hive ocourred hatwssn kvels ih the hierarchy by re-assessing catsgorizaton (based on the lowest el
Enpat that & sigrificant to the fair value measunement ad & whode) at the end of aach seporting pericd,
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wli} Cash and Cash Equivalents

Cash and Cash equivalent in the halance sheel comprises cash at bank and cash an hamd, which sre sulbject ko an
Insigradicant changa i valss,

The amendment to tnd AS-T raguings enkities to provide disclosure of changd In the lisbiliies  arlsing from fnancing

activitles, including both changes ariging from cash flows and non cash  dhanges {Badh a5 forelgn exchangs gain or foas],

wili] Provisions, contingant hesets and contingent liabilitics

B provalsian B resogiired wihan:

# the Company has a precent abligation as 3 result of a past avee;

* it i probabie that an cutfiow &l rescurces embodying ecoromic benefits will Be required 1o s=tile the cbilgation; ard

= & reliable estimake can be made of the ameunt of the obigaton.

& dischure for 8 conbingert Bability. 15 matle when there s a possible ebligation or & presert oblgation that may, but
probatly will fol, reguire an cutliow of rescurces, Where there (5 2 possibée anligation er & pressnt obligation that the
Nkefifnad of oitfiow of resources & remats, e gravisan or disdosone = made.

i) Earnings par shirs

Eagie earnings per share ore caloulated by dividing the Net Profil for the year attribubable to equity shareholdsrs by the
weighted average number of equity shares outstandng during the year,

For the purposs of calculsing diluted eamnings per share, the Net Profit for the vear attributable to equity shareholders and
the weighted average number of shares aitstanding during the vear are adjusted for the afacs of all dilutlve potersal
equity shane.

w) Incama Tan

L Provisian for cufrent tax |s made based om the tax payabls under the Income Tax Act, 1961, Currerd income tax refating ko
Eams rocogaiied cutside profit and less i recagrised pubside profie and loss [either B etber comprehensive Income or in
eauity]

i Dafarned tax 6 recognised on temoorary differences babween the carrying amounts of assots ard Eadilithes i the Anancial
statements and the ormeipanding tax bases wsed in the cempibstion of Eaxcable profit.

Creferred tax Habilitles and assets are measured at the tax ratas that are sxpected to apply in the persod in which the ability
s setlled ar the asset mallped, based on tak rates (and b laws) thal have been enacted o substantively enacted by the
gl &f the reporting paricd, The carrying amount of Ocferred tas Babilities end assets are reviewed at the end af @ach
reparting period.

=i} #ignificant management judgement in spplying accounting policies and estimation of uncertainty
Significant management judgaments

When preparing the financial statements, mansgement underfakas a numbe of judgements, estmates and assumptions
albizeut the recognition ard measurement of sss=ts, liobilities, incoms ani expenses,

Estimatien of uncertainty related to Giobal Hoalth Pandemic from COVID-15
The Compary hes assessed the possily effects that may resuft from the pardemic ralating o COVID-19 on the carrying

amounis of Recelvables, Invertones, rvestmants and alther assets B Sabilibes, In Consideinyg the assessmentthe company

s cansidene inbesnal information and |s highly depsnident on esbimates and crowmstances 35 ey By,

(=) Recognition of deferred tax assets

The extent to which deferred [ax 8ssels can be reccgnized is basad an an assessment of the probability of the Company's
future taxabie income against which (he deferred tax ossets can b utllized,

Estimation of uncertadmty

(2] Recoverability of advances/recelvables

At gach badance sheet date, based an histericel defau® rates pbserved cusr expecied W, [he management assesses the
edpacied oredit loss on aulstanding receivables and advanoes

(1) Provishons
fr each balance shest date on the basis of management fudgmant, changes In facts and legal &spects, the Company
aptedeas the requirement of provislors aqeinst the cutstanding warranties and guacanbees, Howeser the actusl future
outcomse may ba diffareni {ru:[n_thh judpemesnt,
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(<] Inwantories
Irventory is stated &1 the keer of cost or net resbisable vnboe (R,

MEN for completed invantary |8 sssassed Induiling but not #mited to market conditions and  prices existing a5 (he reporting

dsbe and |5 peternived by the Company based on net amount  That T expects o rpallse Trem Che sake of imeentary in the
grchnary cowrse of husiness
MEY In respect of inventories under construchon 15 assessed wih reference 1o markel prices (by referring 1o oxpectad or

recent selling proce} ot ihe reporting dale bess estimated costs to complete the construction, and estsmatod oosb nECeESAry bo
make fhl Gale. The coets In compiete fe construchon ane estimated by s nac et

{d] Fair vajlus messuramants

Managemaent applies valuation techriques to cetermine the fair value of Tnandal rsinements (whens active marcel quotos
ars nok available) and ron-financal assets, This valvas developing estimetes and essumptions consstent with bor mos ket
partidpants would prige the instrument / assets. Management bases its assumptions on obervable date &5 fAr a5 possibie
bug this may not slways be avallable. [n thal case Maragement uses the best relevant imfomation sealahle. Estimatesd Fair
values may vary fram the Actual prices that would be achieved in an arm's lerath trarsaction st bhe repocting date

() Classification of assets and Haldlities inle current snd non-current
The Management classifes assets and labiltias into ourrant &nd nom-current categonies based on It operating cycle,

-
| ]
S |

r



i. CASH AND CASH EQUIVALENTS

[Rupsss in Hundrada)

Particislars

A at
31 March 2022

Cash an hard

V20,50

A0, 58

1—

1. EQUITY SHARE CAPITAL

{Fupees In Hisnidneds)

Az al
l“’“‘““’"‘ 31 March 2032
Autharized
10, 000,66
100004 Equity Shares of A5 10 sach
10,000.00
Issued, subscribed & pald up
15,000 Eguity Shanes of RA 10 &sch fully pald up A, 000,00
I 666, 50
2.1 Racoencilation of number of shares outstanding akt tha baginning and at tha end of the pericd
[ As at
Partioulars 31 March , 10332
Rupeoes ln
Number Mundreds
Equity Shares of Bs 10 sach fully pald
Shasay outsEanoing at ke Baginning of the period - -
Sheres ssued during the period 18,000 i,0604,.00
Shares bought back during the pered - -
Shares cubstanding at the end of the year 1,000 1, B06. 66

2.2 Terms / tights attached to egulty shares

The company has only ofe cesa of equity shares having a par value of Bs 10! -per share. Ench haldar of agquity shames is
entited fo one vote par Bhare, IF mew couity shires, [ssed by the company shall be ranked pari-passu with the existing
equity tharps. The company dedares and pays dwidend in Indian supesi. Thi dividend proposed if any by the Boerd of
Directors & subiect 10 the approval of the shaseholders in the ensuing Anmial Ganeral Heeting. In tha evank of liguidation of
the company, te Balders of equity shares will be ertitled b receive remairing assets of Eha camipany, after distribigian of ali
preferential amounts, IF any In propedtion te the number of eguity shares held by the share hodders,

-3 Shares held by holding comaany
BAs at
Marma of Sharshokder 31 March ; 2027
Mumber of Rupaies [n
=8 Shares held Hundrads
Holding Company
Omae Lirited 10,000 1.000.00
10,000 1,000,000

>
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arabioldors h m 5% shares in < the company

As @l
Mame of Sharaholder 31 March , 1022
Mumber of
Shiures buld W Holding
Haolding Comipany
Omae |imited 110, ek 100, 68

The sloresaid isciosr b Cased updn percentapes computed a6 at ik Balarce sheet date. As per records of the company,
including (e register of shareholders / mimbers and other declaratians recelved frm sharehokiers regardng benedicial
Irterest, the: abovie shanehclding represents both logal ard benefieial owaerships of shares.

2.5 Thin enrmpany hos not reserved any shines For lssae under options and contracts § commitrments foe the sale of shares |
disinvastmen

2.8 The company bas oot allotted ary fully pakd up shanes pursiant to conbract]s) withaul payment baing recetved In cass
and has neither afolled any fully paid up sharen by way of benus shares nor has bought back any elass of shares dur ng ke
period of five years immediately proceeding the balanos sheet date,

&7 D af sharabelding of as af March 31, 2037 |8 as follows
As at
31 March , 2022
fame of Promoler
1H-l|.. of Shara 4% of total sharas
Oimae Limited 10,004,000 100
Total 10,000,060 L0a% |

3. CURRLENT OTHER FINANCIAL LIABILITIES
[Rupees In Hundreds)

Particulars 31 HHTHTME

Audit fes payable 100,00

Dther poyabies H.85
108, 85




4. OTHER EXPENSES [Baapes: in Iarrmda}

Feitfzulars For the pericd anded 74 June, 2021 &

i 31 March, 2023

AdmiAmErathve sxpansse

RElEs ol Tanas s4.41

Ligal B professionpd charges LR

Staturery il fae 19000

MR

5. DRCOME TARK i T

. i Far tha periad ended 24 June, 3021 ke
31 Mmrch, 2023

Tax AXPANEES COMEEsed of |

Currart rgame Tax "

oMy and reporied G expiarns i sketement of proft snd oes and as foln ;

The malor comporant of insome L mvpanses 2nd e Fesendbalion o sepecied The SAPENTEs DESES ah e DONEILE SNEtive LA reks of

[ Biifsiims lnl'lgnumd-s]

Particulais

P ifm poriod sesdnd 24 Juses, 2021 e
11 March, $033

Accouming Profil’| Lo ) bsifore fax
Apriicale ta rate

Corpited (b exganies
Cusvanl Tax Provislons

Tax edpeisa recognised In stabtement of prodlt e boss

- [ELIELH

-

&, TARNINGS PER SHARE

Farthidars

For tha peried anded 24 June, 2021 tn
Bl March, 383

Prelit/ [ Lemin ) abber tax {in Mundreds)
Nemaraion used for calculaling Basic ared dilubed esrnings per shars
Eqity shanes mutitanding s gt the sd of the period

HHELIIH average rmber of shartes used ax densminsbor for calCilataig bist & dhind samings
per whars

Hamimal walie per ghwre [in Aupess)
Bazic & dlutod samihge gir share [in Aupens)

{38, 36|
LEL Bl
0,000
16,600

L0u00
(L)

{Rupees in Hundreds)

¥, CONTIMGENT LEADILITIRG & COMMITMENTS
|l|HHu|lﬁ-

Ad @l
BiMarch 2022

Cantinpeit Lialiies

HiL

#, SEGMENT REPORTING

In i with Wi provisions of Ind AS 108 - Operating Segments and on the basis of review al cosrabions be=ing dora by the
managament of the company, the operaticns of the company falls under real estate Busivess, which = considerad th be the

unly neporiable segment by management,

o
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NOTE 9: FAIR VALUE MEASURMERNTS
(i) Fimanc il Asseis S Lrabilitios by CatEgey

[Rajices an Hiiideeds)

Particudare As ar

Ne® | 31 March , 2023
Plnandal Assgms
Al Amariised com
Cimring
Cash and Cash Fouaadeni i HM154
Toeal Plasncial Aspes 20150
Carrean Fiaksilicies
Utther Francial Lisbdices 3 118 H5
Tetal Finarcial Libiliies TITL:

i) Fair valee of financkl sieces aml lahilitics measaeed at sioariascd coat

(Rupees in Hlardred s

As ur
3 M wrch ; 202%

Parrlcubiss

Cariylog

AT T Faiir Valne
Financlal Asssw
!Nun Clorenl Afisia
Clirrenl Aieede
Carh mnal Cashy Kgquivalenis W Y HNLEY
Trdal Financeal Aesers B2LED ERL5Y
Finurscial Liabilives
Currena Lizhilitkes
Uliher Finarecial Liahilnices | (R&S WE A5
Torsd Flnancial Lishilifics 183,45 108,85
For shant teem Brancial assers and labilives carried s amontized cost, the carvieg vise i reasmabic
l.l.'1hll‘:l.illl.'i|llll o fair value.

3
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Ralle Change (In
Demamimwtor | Foaied | Provios Vase i | parcaniage) Explanatics
Tkl Curant Lishiises | 704 M. H.A, L
Tl Equity
E-n'-. R K., Rk
Dbl mervize=lriprssi
Dbl Senne Coviraga ik jin m“"“""‘" w1l asa
Irrsas) paFmenisPriacipnl
Epengest gt uh
i nen-cach FORMLTTINE
| fes HaA Wb KA M
PO or 1P T i
Rt O Pl i %) Aarays sl
gny s ! """"“"""“H LR ey 30, 501% | Pl HAl
ey Tusrwresr ko [in ICoa] o gtk seakd o
Fﬂﬁ.mm T ls=m e e e B
T
o fimas P S e tia A Wb, HA, Mk
Trade payibia Wi fali
ey !ﬂamhm ergo Irie payidies e A H.A, oA,
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13, RELATED PARTINS DISCLOSURES
K. Mame of relaied parties

Halding Company
1. Culld Balders Private Uimied {ultimats holdisg company]
L. Omass Lindted (keidng ampay)
B. Summiary of tranesctinng with relabed parties are se ender
Thar 1§ no iramasction durisg the geriod

14, Since e Company has been inmrporsted on 24 buni, 821, Ansecnl Stabement 28 Compeny have been prapemd for the Perind From 24
Jures, EXTE R0 31 Mardch #0127, Aocordingly previous year geres e not besn given,

The fata nos. 1-14 relermed b0 a8=iva form an integral part of Teancial sibivens.
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